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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN WHOLE OR IN PART IN, INTO OR FROM THE 

UNITED STATES OR ANY JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A VIOLATION OF 

THE RELEVANT LAWS OR REGULATIONS OF THAT JURISDICTION 

FOR IMMEDIATE RELEASE 

29 January 2018  

Melrose Industries PLC (“Melrose”)  

The Board of Melrose notes the clarification made by the Board of GKN today in relation to the GKN 

pension schemes.  This statement contained nothing that should cause concern to GKN pensioners, 

as Melrose has a long track record of responsibly funding pension schemes.  However, the Board of 

Melrose is surprised that the clarification makes no mention of the offer by Melrose of a substantial, 

voluntary cash contribution of up to £150 million to the GKN pension schemes made to the Board of 

GKN in its letter on 8 January 2018.   

Enquiries: 

Montfort Communications: 

Nick Miles, Charlotte McMullen 

+44 (0) 20 3514 0897 

+44 (0) 7973 130 669 / +44 (0) 7921 881 800 

Rothschild (Financial Adviser to Melrose): 

Ravi Gupta, Yuri Shakhmin 

 

+44 (0) 20 7280 5000 

RBC Europe Limited (Financial Adviser to Melrose): 

Mark Preston, Chris Squire 

 

+44 (0) 20 7653 4000 

Investec (Corporate Broker to Melrose): 

Keith Anderson, Carlton Nelson 

 

+44 (0) 20 7597 5970 

Melrose 

Geoffrey Martin (Finance Director) 

 

+44 (0) 20 7647 4500 

 

Important notice  

N M Rothschild & Sons Limited ("Rothschild"), which is authorised and regulated by the Financial 

Conduct Authority in the United Kingdom, is acting exclusively for Melrose and for no one else in 

connection with the subject matter of this announcement and will not be responsible to anyone 

other than Melrose for providing the protections afforded to its clients or for providing advice in 

connection with the subject matter of this announcement. 

RBC Europe Limited, which is authorised by the Prudential Regulation Authority and regulated by the 

Financial Conduct Authority and the Prudential Regulation Authority in the United Kingdom, is acting 

exclusively for Melrose and for no one else in connection with the subject matter of this 



announcement and will not be responsible to anyone other than Melrose for providing the 

protections afforded to its clients or for providing advice in connection with the subject matter of 

this announcement.  

Investec Bank plc (“Investec”), which is authorised by the Prudential Regulation Authority and 
regulated by the Financial Conduct Authority and the Prudential Regulation Authority in the United 
Kingdom, is acting exclusively for Melrose and no one else in connection with the subject matter of 
this announcement and will not be responsible to anyone other than Melrose for providing the 
protections afforded to its clients or for providing advice in connection with the subject matter of 
this announcement. 

Disclosure requirements of the City Code on Takeovers and Mergers (the "Code")  

Under Rule 8.3(a) of the Code, any person who is interested in 1% or more of any class of relevant 

securities of an offeree company or of any securities exchange offeror (being any offeror other than 

an offeror in respect of which it has been announced that its offer is, or is likely to be, solely in cash) 

must make an Opening Position Disclosure following the commencement of the offer period and, if 

later, following the announcement in which any securities exchange offeror is first identified. An 

Opening Position Disclosure must contain details of the person’s interests and short positions in, and 

rights to subscribe for, any relevant securities of each of (i) the offeree company and (ii) any 

securities exchange offeror(s). An Opening Position Disclosure by a person to whom Rule 8.3(a) 

applies must be made by no later than 3.30 pm (London time) on the 10th business day following 

the commencement of the offer period and, if appropriate, by no later than 3.30 pm (London time) 

on the 10th business day following the announcement in which any securities exchange offeror is 

first identified. Relevant persons who deal in the relevant securities of the offeree company or of a 

securities exchange offeror prior to the deadline for making an Opening Position Disclosure must 

instead make a Dealing Disclosure. 

Under Rule 8.3(b) of the Code, any person who is, or becomes, interested in 1% or more of any class 

of relevant securities of the offeree company or of any securities exchange offeror must make a 

Dealing Disclosure if the person deals in any relevant securities of the offeree company or of any 

securities exchange offeror. A Dealing Disclosure must contain details of the dealing concerned and 

of the person’s interests and short positions in, and rights to subscribe for, any relevant securities of 

each of (i) the offeree company and (ii) any securities exchange offeror, save to the extent that these 

details have previously been disclosed under Rule 8. A Dealing Disclosure by a person to whom Rule 

8.3(b) applies must be made by no later than 3.30 pm (London time) on the business day following 

the date of the relevant dealing. 

If two or more persons act together pursuant to an agreement or understanding, whether formal or 

informal, to acquire or control an interest in relevant securities of an offeree company or a securities 

exchange offeror, they will be deemed to be a single person for the purpose of Rule 8.3. 

Opening Position Disclosures must also be made by the offeree company and by any offeror and 

Dealing Disclosures must also be made by the offeree company, by any offeror and by any persons 

acting in concert with any of them (see Rules 8.1, 8.2 and 8.4). 

Details of the offeree and offeror companies in respect of whose relevant securities Opening 

Position Disclosures and Dealing Disclosures must be made can be found in the Disclosure Table on 

the Takeover Panel’s website at www.thetakeoverpanel.org.uk, including details of the number of 

relevant securities in issue, when the offer period commenced and when any offeror was first 

identified. You should contact the Panel’s Market Surveillance Unit on +44 (0)20 7638 0129 if you 

http://www.thetakeoverpanel.org.uk/


are in any doubt as to whether you are required to make an Opening Position disclosure or a dealing 

disclosure  

Rule 26.1 disclosure  

In accordance with Rule 26.1 of the Code, a copy of this announcement will be available at 

www.melroseplc.net by no later than 12 noon (London time) on 30 January 2018.  

The content of the website referred to in this announcement is not incorporated into and does not 

form part of this announcement.  

Important notice for US shareholders 

This Announcement does not constitute an offer of securities for sale in the United States. Securities 

may not be offered or sold in the United States absent registration or an exemption from 

registration.  Melrose does not intend to make a public offering of securities in the United States, 

but if undertaken any such public offering would need to be made by means of a prospectus that 

would contain detailed information about the company and management, as well as financial 

statements. 


